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/ D SHADWD HV FRQU.GHDGD XQD GH @V HVSHALDQGDGHY
P £V KXP DQDV GH @ P HAFIQD DOFRP ELQDUM FLHQFLD
P «GFDFRQ@ HP SDAD HOFXLGDGR LOW LDO. HO
DFRP SD¥ DP LHQVR D @V | DP LDV GXUDQW HOFUHFLP LHQVR
\ GHVDULRTR GHOMVRLR P £V YDIRVR VXV KRV &RP R
SHEDWDV VHOHP RV HOLHVR GH P DQWHQHU@® FDIGH]
KXP DQD HQ HWH P XQGR VWFQRQU LFR
1 RVR®RWDVEP RV SDVR®RI DV QRV FHQWDP RVHQHO
ELHOHWIRUHP RFLRQDOVRFLDO! | DP LADUVDVFHQEHQGR
VX DVSHRVIR FOQLIFR @ TXH QRV FROYLHUH HQ UH HLHOWAY
GHFRQ DY D\ J DUDQAV HQ HOFXLEDGR GH VX VDOG

0 DUFH® ) DP [ SUAMIHIL. 1OKLD
+R HWIP RV HQ ULHODQGR LRV GHVDI RV TXH
DP HQD} DQ GV GHUHFKRV | XQGEDP HODBN GH &V QG RV
Q2 DV\ DGRBMFHOWN HVSHFLD® HQM HOGHUHFKR D @
VDOG\ HQAHHIRY D @ SLRWFFLQ FROAD
HQ HUP HGDGHV SLHYHQLE®N TXH H LT HQ GH QRVRWRY
XQD DPVIVXG LHORYDGD FRQ YREDFLQ\ SDVpQ SRUHO
ELHORWDUGH @ Q2 H
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/ D YDFXQDFLUQ QR HV VRER XQD DFVR FOQIFR HV XQ
DFVRR GH MOWFLD VRFLDO SRU®R VIDQVR HV
FROV.GHLDGR XQ 3 LMUGH ( TXLGDG

( QQXHWAD LHI LuQ KHP RV YWR FRQ SUHREXSDFLLQ
FuP R @V FREHJAXLDV GH YDFXQDFLQ KDQ VXI UGR
UHVRFHVRY TXH QRV VIWDQ HQ QLYHDN GH
YX@HDELQGDG TXH FLHDP RV VXSHLDGRY FRQ @
FRQULJ XLHQWA UH HP HUJ HQFLD GH HQl HUP HGDGHV
LOP XQRSUHYHQLE®N 3 UAVHUYDUHOGHUHFKR D@
VDOXG LP S@FD DVHI XLDUTXH QQIYQ Q3 R

LQGHSHUEHWMP HM GHVX FRQAFILQR GH VX
UHDAGDG VRALRHFRQUP LFD TXHGH GHVSLRMILGR

| UHQWA D DP HQO| DV TXH @ FLHQFLD\ D KD YHQFLGR
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1 RVHQ LHQDP RVDXQD LQIRGHP D TXHHRVRQD @ FRQ DY DHQ @ FLHQFID &RP R
SHADWDV QXHWAD @ERUHGXFDVIVD HV VIZQ YWICFRP R QXHWAD @ERUFCQIFD ' HEHP RV

RFEXSDU@RV HVSDFLRV GH FRP XQIFDFLQ FRP EDAU@RV P VRV GHMQI RUP DFLQ FRQ HYLGHQFLD
FLHQWI LFD\ HP SDWD \ UHFRUGDUD @ VRFLHGEDG TXH XQD LI DQFLD VDQD HY @ EDVH GH XQD

VRFLHGEDG | XQFLRQDO, UHVLOHQWA

" HVGH @ SUHVLGHQFLD GH QXHWAD DVRFLDFLLIQ KDJ R XQ @P DGR D P DQWQHLORV | LLP HV
HOQ @ LOFLGHQFLD SROMFD\ FRP XQVIDUD / RV GHUHFKRV GH @ Q2 H QR VRQ QHI RFLDEGBV
QLGHEHQ HWIUVXNAVRY D YDLYHQHV GH FLLFXQWIDQFLDV FDP ELDQMV

1 XHWAD P IMpQ HV FWD

94 LQEDUXQD DVIAQFLLIQ HQ VDOXG FRQ J LDQ FDAGDG HP SDAE
\ FRP XQLFDFLQ DVHIAYD EUQGDQGR WDQTXLAGDG D @V
| DP LADV HQ GV P RP HOVRV YXQHLDEGBN

( GXFDUD @V 1 DP LODV GHYROM«<QGERBV M VHI XUGDG GH TXH
SUHYHQURV HOP D\ RUDRVR GHDP RU\ FXLGDGR

) RWDBFHU@® YL LIDQFLD HSLGHP LRQLI LFD HQ FDGD UQFUC
GHQXHVWD JHRIWD D

$ERJ DUSRUSROWFDV SYEQFDV TXH J DLDQWFHQH
VXP LR LQQIHUUXP SLGR GH ELRQUI LFRV

6 HUUHFRP HQGDGRUHV\ SLRP RVRUHV GH @ YDFXQDFLLQ
FRP R XQD SIEPVED VHI XUD TXH LP SDFVIA HQ XQD EXHY
VDOXG GXUDQWA VIRGR HOFLFQR GH YLGD

/ DVDOXG HV XQ GHIHFKR QR XQSUVGULR 4 XH HWiA HEVRUDOVUYD FRP R UHFRUGDVRUR GH
TXH P LHQADV H DWAD XQ Q2 R MQ DFFHVR D VX HVTXHP D GH YDFXQDFLUQ FRP SBVR QXHWAR
WDEDNVR FROAQ/D
6LJ DP RV WDEDNDQGR FRQ @ H FHBHQFLD\ HOFRWD] pQ TXH FDLDRWAL] D D @ SHADWD
@VQRDP HUFDQD

0 DUFH® ) DP D 3 HUHLLD
3 HGLDWD
3 UHVIGHOWH $/ $ 3 (
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/ DHYLGHQFLD DFXP X@GD HQ @V
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H SHUHQFLDV YIYLGDV HQ @RV SUP HIRV
D RV .. HVSHALD® HQWA DTXHIDV GH
FDLEAVUDGYHUR. .. P RGHDQ

SUR XQGEDP HQVW @ WD\ HFVRUD GH
VDOGD R @UIRGHOYIED ( QM

UHI LQ GH @V $P «UFDV GRQGH
SHUAMAQ GHVLI XDEDGEHV
HWUXPXLDBN SREUH D YIRBIQFLD\
FUMY KXP DQVIUDV @&V ( YHQRV
$GYHUWRVHQ M@, Q DFID ( $,
UHSUHVHO/DQ XQR GH BV

GHVIALP LODQWAV P £V SRGHLRVRV GH
HQ HLP HGDG GVFDSDFLEDG\ P XHUM
SUHP DIXUD>

6 LI XH &\ HQGR HOGRFXP HQ/R
FRP SGVRDTX
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c- XQWRV VRP RV HOP RWRU GHOFDP ELR

(OSDVDGR  GHPDURGH @ $VRFLDFLUQ 3 HAEWIFD GH* XDWMP DD $623("' ,$
FHBEUL XQP RP HQ/R VWDVFHQGHQVBOFRQ HOFDP ELR GH VX - XQUD' LLHAVIYD SDLD HCBHURGR

( QHWHIDAVR HO U 5XE«Q5X(] 6DQWFUX] SDVDGR 3 UHVIGHQM KL R HQWHID
GHOFDURD®' WD $QD/ XFD' IH 5HFLORV 3 UHVIGHQW HOFVID GDQGR @ ELHQYHQGD DXQ
HTXLSR GH FR®Y DV SURI XQGDP HQWA FRP SURP HGRY FRQ @ FLHQFLD\ HOELHQHWIUGH @
Q3 H JXDWP DOWFD

( VW HV VRBR HOLQLFLR GH XQ QXHYR SHURGR @R GH LHVRV
\ «f LYRV SDUD QXHVWD DVRFLDFLQ



8 QD FVID LP SIHVHQGEE® SDLD

H FH®QFLD HQ @ DWAQFLLQ FUMIED
SHAEWIFD

/ D$VRFLDFLUQ 3 HAEWIFD GH* XDAHP DD\
@ 6 RFLHEDG/ DAQRDP HUFDQD GH

( PHUHQFID3HAEWIFD 6/ (3( LOWWBQD
@ FRP XQGDG P «GFD D SDUAFLSDUHQ HWH
HYHQUR GH DOR QLYHCDFDGP LFR ( O

FRQJ UHVR VH FHQWDLE HQ | RWVDBFHUMD
FDGHQD GH VXSHUYLYHQFLD SHAEWIFD HQ
QXHWAD UHJ L[uQ DVUDY«V GH

$ D] DFLpQ GH DOR QLYHO O DQHWR
LQWAT LDOGHOQE R JWDYH FRQ XQHQ RTXH
P XQWEVFLSQODUR

1 HVZ RINLQJ LOMLODFLRODO , QMMUFDP EIR
GHH SHUHQFLDV FRQH SHU/RV GH @

6/ (3(

) RUP DFLLQ VUQCED + HUDP LHQVIDV FOYH
SDUD DRPVWDUFRQ SUHFLMpQ FXDQGR BV

P LOXVRV VRQ YVDGBN
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3HGIDWID GH&21$3( 0 ( \ HO,, &RQILHVR
, OVHUQDFLRQDOGH 3 XHUFX@XLD
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(Q 9, &RQIUHVR 1 DFIRQDOGH 3 HAIDWDGHM®&21 $3( 0 ( \ HO, &RQIUHVR , QUALLDFLRQDO
GH 3XHUFXOXUD UHD@} DERV HQ HO&HQAR , QAULDFLRQDOGH &RQYHQFLRQHV GH 3 XHUR
9D/ - DIVFR FROWIX\ HIRQ XQ HVSDFLR DFDGP LFR FIHQM LFR\ KXP DQR GHJLDQ
UHBIYDQFLD SDLD @ FRP XQLGDG GHAFDED D@ VDG ELHOHWRUGH @ Q2 H

" XUDQWA HWIA LP SRV HOFXHQWR TXH UHXQU DFHUFD GH FRQI UMMV
SURYHQLHQWAV GH MYV UHI LRQHV GHOSD V\ GH/ DAQRDP «UFD VH YLYLHLRQ NRUDGDV
GHFRQRFLP LHQ/R\ XQ SLR XQGR VHAER GHKXP DQVP R TXH | RWDBFHRQ @
FRQYLYHQFLD SLR HMIRQDO

( OFRQJ UHVR GHWIDF. SRUM DO FDQGDG GH VXV DFVIMGDGHY DFDGP LFDV' FRQIHUHQFLDV
P DJMADGBV\ P HVDV GH GVFXMUQ HQ @V TXH VH DERUEDURQ VWP DV GH DPVWDIGDG HQ
SHEDWD\ SXHUFXOXLD $VP VP R VH GHVDULREDURQ LOMUHVDQWAY VDAY TXH
GHVSHU/DLRQ J LDQ LOWAKV | DYRUHFLHQOGR HOL.QWAFDP ELR GH H SHUHQFLDV GRQGHWH
WLJ XH GDQGR HVD EXHQD DADQY DHQAUH®@$/ $3( \ &21$3( 0 ( SDUD SRGHUSIHVHQDUMD
| XMpQ GH SR HVRUHV HQ VX 7 DABIU, QUAUQDFLRQDCS YDQ DAR GH/ DFVIBQFLD O DVIALD TXH
VH GHVDULR@D. FRQ XQD H, FHBIQWA FRQFXULHQFLD

"USRPEQ* RQ£M® 5XELR
3 UMGHQM &RQ HGHDFLLQ
1 DFIRQDOGH 3HADWD GH
0 «[IFR$ &
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$VIWLUDQ 9, &RQIUHVR 1 DFLRQDOGH3HADWD GH®&21$3(0 ( \ ,, &RUUHR

, QMAUQDFLRQDOGH 3 XHUFXAXWD TXHVH@Mu DFDERGHO DO GHDEUCHQ 3 XHUR
9DEU/D -DOVFR 0 «[ LFR | XHXQD RSRUMQLGDG QLI XDOSDLD GM UXVIDUGH XQD

| LHVVID DFDGP LED GH SUP HJVIP R QYHO

) HOFLVIDFLRQHV DO&RP LW RUI DQL] DERUHQ @ SHUVRQD GH VX SUMMIGHQMHO U 5RP £Q
* R £0] 5XELR SRUHB URJLDP D FXLGDGRVDP HOM GVH DER FRQXQHQ RTXHWH HR
FDXVHODUHOLROGH BV SHADADV FRP R DFRP SCF DQWAV GH @V 1 DP LADV | RWDBFLGRY
SRUBR VAP R TXH P XHWUD @0 HELFLQD %OVDGED HQ @ ( LGHQFLD SDLD @RI LDUHO
GHVDULRT@R LOWI LDOGH @ Q2 H \ DERGMFHQFLD UHIHYDQGR @RV SLOUHV GHVRGD
FUDQ} D VDOXGDE®

) XHXQ KRQRUSDUAFLSDUHQ @ FHUHP RQLD GH LODXJ XUDFLpQ HQ UHSUAVHQUIDFLQ GH
QXHWAUD SUAMGHQD GHS$/ $3( @' WD 0 DUFHD) DP D3HHLD\ HQ @ FXDODVP £V
DODV DXVRUGDGHY GHJ REIHUOR HQAH HIRVHO IF 3DE®R/ HP XV* REHUQDGRUGHO

( WIGR GH-DOVFR HOB HFUHVIDUR GH 6 DOXG + «FVRUS D/B «UH| * uP H \ HOB GDEH $UT
/ XIVO XQIX D TXHHV FRQ VX SUHVHQFLD GIHURQ UHDBH\  UHVSDEER DO&RQIUHVR TXH
FRQWM FRQP DV SHGDWDV GHO «[ LFR\ SDVHV GH$P HUFD/ DAQD

( OMP DUR | XH GHVDULREDGR SRUSLR HVRUAV LOYIVIDGRY TXH HYLGHQFLDURQ VX VROHQFLD
DFDGP LED FRQ SRQHQFIDVP X\ LOWAHVDOQWA\ GH H FHBIQWA FDQGDG 7HP DV GH
DRVXDQGDG FRQ UHVXODGRY GH LOYHWAI DFLRQHV TXH DBIVDQ DOSHADWD FOFR | XHLRQ
DERUEDGRV P HQFLRQDP RV VR DA XQRV GHHIRY XVR GH GVSRMVRY HBFWLQLFRV
VX LP SDFVRR HQ @ VDOXXG P HQVIDO DEYHUAGDGHY HQ @ LQI DQFID\ VX LP SDFVR @
SXHUFX@XWD FRP R J UDQ KHULDP LHQ/ID SDUD HOSHGLDWD $MIP VP R WP DV QRYHGRVRV
FRP R @ SXHUGFVXD\ @ P YMFD EHQH LFLRV SDUD HOUHFL«Q QDFLGR SUHP DIXLR @

LP SRUWIDQFLD HQ @ VHI XUGDG GHOQE R SDVDMILR HCEHE« \ @V P DVFRVV « KD\

HI@V' P DOVDVRR LQ DO HOADXP D DD @ ELIRR] D\ @ FRQGXAVD

' DED M@ P SRUIDQFLD GH &V WP DV HOSUHWAO IR GH®VH SRUWVRUIHV LHVXOQM Gl FLO
SDLD &V FRQI UMWV VIRP DUGHHMQ VREWH D FXDOVDD DAWIL @R FXDOHV
G RWMUDFLLQ GH @ J WDQ FDAGEDG GHOSWRI WP D DFDG«P LIFR




( OBUP HUG D KXER VIDX@LHV LOMUQDFLRQDBN  TXH FRVIDURQ FRQ J LDQ DFHSVIFLUQ
VRELH GLYHUVRV WP DV TXH WYLHLRQ SRUI LODQGDG | RUDGFHU@V KDELQGDGH

FOQLEDV GH @RV SDUAFLSDQAV HQ EHQH LFLR GH VXV SDFLHOWAY HQI HLP HEDGHV QR
WDQWP IMEGN\ VDXG P HQVIDO SUHYHQFLQ RSRUAKCD GH GMUQ LHQDOHQ Q2 RV VIDABU
DYDQ DGR HQ @AVDQFLDP DVWAULD$/ $3( &21$3( 0 ( WDVDGR VHI XUR GHOSDFLHQM
SDVDWILR J DWURHQWMLR®RI D + WDWRUGQR | XQFLRQDOR SDVRPUILFR'  LDAR®I D
SHAEWIFD GDIQUWIFR LESIGR\ H LFLHOW GH &RV SUIRE®P DV FOQLFR LDARQJ LFRV

P £V 1 LHFXHQIA HQ VX FRVXOD WDWRUDRY GH @ GHJ OXFLUQ HOKDE@\ HOBIQI XD

0 HQFLUQ HVSHFLDODP HUVD HOEGRTXH TXH SRUYH
SUP HLD VH LOARGXNR VRELH %@ UHI XQUIV P £V
FRP XQHV GH BV SDAHV VRELH @ FUDQ D\
GHVDULRTER GHOEHE« \ HOSLRI HMIRQDOLHVSROGHS
GRQGH FRP SDUAHLRQ VX VDELGXUD\ H SHUHQFLD
HO U -Rv« 1 RIEHWR 8 UTXLGL( VSIQRVD HSUQP R
GHORRQIUHVR\ HO U 5RP£Q* RY £B] 5XER
SUHMGHOM GH®&21 $3( 0 ( / DV GHAWIFDEDV
LOWAYHQFLRQHV GH GV SHADWDV DMV
SHLP IMHRQ DVRGRV HOLQMUFDP ELR GH

DSUHQGE] DIV HQUT XHFHGRUHY VRELH FXEQGR
FP R QI RUP DU RUHQUDU\ EUQGDUDSR\ R

H HAVIYR D GV SDGUHV SDLD EHQH LFIR GH
QXHWURV SDFLHQWMV

) LQD® HQW FDEH GHWFDU®R H FHBIQWAV DQ MARQHY TXH VRQ QXHWARY KHUP DQRV

P H LFDQRV VXV DVHQFLROHY D &V SR HVRUHV LOYIVIDGRV\ D &V FRQI UMWV | XHIRQ
VIHP SLHFRUAD®BNV FEQGEDV RSRUXKQDV

0 HOFVDFLIROHVD &2 1 $3( 0 ( GV SHADWDV GH$P «UFD/ DALD
HAFP RV DWWAQVRY D VXV SUL[ LP RV HYHQVRV DFDG«P LFRV

' LD 6DUDK 0 DUD9HID 6EQFKH
6 RFLHGDG 3 HIXDQD GH 3 HAIDWID
3HADAD\ QHRQDWU®ID
3UP HU9RFDOGHS$/ $3(
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&RQJI UHVR $ QXDOGH @ 6 RFLIHGDG 3 XHUMRULT XH® D
GH 3HGDWD 633

' XIDQM@®VGDY DO GHDEUO  \VH@iYu DFDER
HORRQI UHVR &LHQWI LFR GH @63 3 HQ HO RWACE KHLDVIRQ
' DAV GH &RQYHQFLRQHV 6DQ-XDQ 3XHWR5LFR ( /
&RQIUHVR FRQWM FRQ XQ H FHBQM SLRI LDP D FLHQWI LFR
HQ HOFXDOVH SUHVHQVILRQ VAP DV GH DRVXDAGDG HQ
SHADWID $GHP £V XH XQHVSDFLR GH LOWLFTP EIR\
FRODERWDFLUQ + XER H FHOIQW SDUAFLSDFLUQ GH
SHADADV\ VXEHVSHFLDOWINV SHAEWIFRY GH 3 XHUR
51FR HORDUEH\ $P «UFD/ DAQD

6HSUIHVHOD @ - XQDD GH' WHAVRUHV GH @ 6 RAFIHGEDG
3XHURULTXH D GH3HADWID Q

% XHUHP RVXQD 633 FDGDYH P £VYIME®! VROGDUD LQ O\ HOM
\ FHUFDQD DXV SHADWDV\ D@QE H 0 DOWAQHP RV HM XH] RV
GH FROERWDFLLQ SDUD | RUWDBFHU® SLR HVpQ\ VHUMUFRQ
H FHG/QFLD D @ SRE@FLQ SHAEWIFDS

1HUDQ2UM 0'  3UMGHOD

/ RV HVSHLDP RV HQ HO&RQI UHVR $ QXDOGH
@ 6 RAIHGDG 3XHWRUTXH DGH3HADWD DO GHDEUOGH



$/ $3( HY( G5 DODERU
6 HVLLQ DFDG«P LFD < + HOFREDFWAHU S\ GRUL HQ 3 HGLDWJD
o' HEHP RV HUDGLFDUMVIHP SWH" 5 HFRP HQGDFLRQHV
DFVXD®V HQ HOGLDI QUWAFR \ WDWDP LHQWRE

(CBDVDGR  GHPDYRGH VH @Y D FDER XQD GHWIDFDGD SRQHQFLD LP SDUAGD SRU
HO U 5REHU/R =DE® TXIHQ DERUWGU HOMP D %0 HOFREDFVIHUS\ BRULHQ 3HADWID
' HEHP RV HUDGIFDUMHP SIH' 5 HFRP HQGDFLRQHV DRVD® HQ HOGLDI QUWIFR\
WDVIP LHQ/RS

/ DFRQ HIHQFLD HAXYR HQl RFDGD HQ @ DRVDA DFLuQ GLDI QUWIFD

\ VDS« XD GH @ LQ HFFLQ SRU+ HIFREDRVAUS\ (RRILHQ QI3 RV

DGROMFHOMV UHYLVDQGR @V J X DV LOMUDFLRQDBNV P £V
UHFLHOWMV GH( 63* +$1 1$63* +$1 ) \ RV QXHYRV

FROVHQVWRV LEHLR OVQRDP HUFDQRV 6 H GVFXVIHIRQ &V FDP ELRV

DRVD®N HQ @V LQGFDFLROHY GHHWXGR HQ DV DQGR TXHHO

REMMAR SUQFLSDO D QR HV %&XVFDU® EDFVAUDSGH I RWP D

LOQGVFUP LQDGD MIQR UHD@M DUXQ GIDI QUWIFR GLLLI LIGR)\

VXWIHQVIDGR FOQLFDP HQM

" XUDQUH @ DPVIM.GDG VH DQDA DLRQ @V QXHYDV UHFRP HQGDFLRQHV
GO QUWIFDV LOFO\ HQGR HOXVR WDFLRQDOGH HQGRVFRSID FRQ
ELRSVIDV SUXHEDV P RBFX@UHV SDLD HOGDI QUWIFR SUXHEDV GH
$AHQRFRQ&DIERQR  FRP R P «VRGR GH HBFFLLQ QR LOYDVLYR SDLD
FRQI LLP DFLpQ GH HUDGAFDFLQ $MP VP R VH GHWIFH HOLQFUHP HOVR
P XQ@DOGH @ UHVWHQFLD D FUWRP LFLQD\ @ QHFHVIGDG GH
LQEMGXDA DUV HVTXHP DV VDS« XVIFRY VHI ¥ SUKHEDV GH
VXVFHSVIELAGDG EDFVIALDCD

7DP EL«Q VH UHYVDLRQ ELHYHP HQWA FRQFHSVRV DPVWDBN VRELH P LELRELRVID J EVWUFD\ HOSDSHO
GH DA XQRV SLRELUMIFRV FRP R FRDG, XYDQVIAV HQ GHVALP LODGDV WKDFLRQHV FOQLFDV VIHP SUH
EDVR XQ HQ RTXH EDVDGR HQ HYLGHQFLD FLHQW LFD

/ D FRQ HIHQFLD SHLP IV DRVD@] DUFRQFHSVRY
FOYH SDUD @ SERFD FOQLFD P RGHUQD HQ
JDWURHQMLR®R] D SHAEWIFD SURP RYIIHQGR XQ
P DQHWR P £V SUHFIMVR DFLRQDO. SHURQDA] DGR
GH @ LQ HFFLUQ SRU+ HIFREDAAUS\ (R



(CBDVDGR  GHDEUGCGH VH @1Yju D FDER XQD VHMpQ
DFDG«P LFD P SDUAGD SRUM' WD 9HQIFD) XHOWAV

LQ HFWM@RI D 3HADAD TXIHQ GHVDURM HOMP D %o VTXHP DV
FRU/RV YV HVTXHP DV KDELVXD® GH DOVELUVIFRY HQ

HQI HIP HGDGHV FRP XQHV * 4 X« GIFH @ HGHQFLD' S

0 HORUGXWDFLLQ P VP RV UHVXQDGRY @RV HVTXHP DV
DOVELUMIFRY FRU/RY HWE.Q UHGH LOLHQGR HODERUGD
VADS«X\FR 21 UHFHQH LFDFLD FRP SDUDE®! FRQP HYRU
DGKHUHQFLD\ P HQRUVI LFLGDG / D FOYH QR HV WDVDUSRU
P £VVIHP SR VIQR WDVDUP HWRU FRQ XQD DGHFXDAD
LQGYLGXDA] DFLUQ GHFDGD FDVR HVSHALD® HQM HQ

LQN HFFLRQHV | IHFXHQWAV FRP R QHXP RO D FRP XQVIUD
VIOXMVY RAMY H LQN HEFLRQHV XUQDUDV

( WID VMMpQ DFDGP LFD UHSUAVHQM XQ LP SRUMQM
HVSDFLR GH DFVXDQ] DFLpQ SLRP RYLHQGR HODQEQMY
EDVDGR HQ @ HYLGHQFID\ | RUDBFLHQGR @ SLEPFD
FOQLFD HQ EHQH LFLR GH @ SRE@FLLIQ SHAEVUFD
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/ D 6 RFLHGDG 3 DQDP H D GH 3 HGLDVWD VIHQH HOSMFHUGH LOYIVIDURRY D SDUNFLSDUGH
VX /,9 &RQJUHVR 1 DFLRQDOGH 3 HGLDW/D HWH D* R HQ KRQRUD @' WD ( @ DEHVK
&DWI R * XHUD| 7HQGUHP RV FRQI HIHQFLWIDV LOWALDDFLRQDBN \  QDFLRQDGBNV TXH
H SRQGLEQ VP DV GH LOWAUKV HQ @ SIEFVIFD SHGLEWIFD GIDUD 3 DD P D\ RU

LQl RUP DFLpQ VREWH HOFRQJLHVR GRWIHU LQI RUP DFLQ GH KRVSHGDWH W LOYVDP RV

3 DWD UHI IVWWDUM_KW®V  VSS FRP SD FRQJ LHVR LOVEUSFIRO

3DWD ,1)2 HWUEWD FRQJIWHVRGHSHADWIDH P HWXGREVOOHW




/ D $ VRFLDFLQ GH 3 HGLDWID GH ( 06 DOYDGRU
LOYIVID D SDUFLSDUHQHO; : ; 9,, &RQIWHVR

1 DFLRQDOGH 3 HGIDWID\ ; ; 9 &RQJUHVR

1 DFLRQDOGH 1 HRQDVR®RJ D TXH VH @IYDE
D FDER GHOP DUMV ~ DOYIHWDHV ~ GH
RFVKEWH GH HQ HO+ RVHO+ LORQ 6 DQ

6 DOYDGRU

( WWH FRQJ UHVR VH KD FRQVRAGDGR FRP R XQR
GH @RV HYHQVRV FLHQW LERV HQ VDXXG P £V

LP SRUW/DQWAV GHOSD V' EUQGDQGR D @

FRP XQLGDG P «GLED DFFHVR D FRORFLP LHQVRV
DFVXD@ DGRV\ GH DO FDAGDG $ &R MU R GH
@V * RV HWH REMMYR KD IGR SREEQ
JUDFLDV DOYDARVR DSR\ R GH DADGRV
HWUDVJ LFRV FRQWIEX\ HQGR DO

| RUDBIFLP LHQVR FROVOXR GHOSUMWI IR GH
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